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Renewing flood insurance policies
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"You've got years and years of things that you built that could be taken away from you with one bad rain".

When it comes to protecting your home, it's essential to understand exactly what your homeowners
insurance policy covers. Many homeowners mistakenly believe that their standard insurance will cover all
types of damage, including flooding. Unfortunately, this misconception can lead to significant financial
hardship when flooding strikes, as flood damage is typically not covered by standard homeowners
insurance policies.

FAQS about renewing flood insurance policies
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Do flood insurance policies automatically renew?

No, flood insurance policies do not automatically renew. Policyholders must renew every year. Call your
flood insurance agent or mortgage lender to renew.

Am | required to renew my flood insurance policy?
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Maybe. People who live in areas with high flood risk or who have government-backed mortgages are
required to renew their policies.

- =

Ay i

What happens if | let my flood insurance policy lapse?

You can get a new flood insurance policy, but it will take 30 days to go into effect. You won't be covered if
a flood event happens during that time. You may also lose certain discounts if your policy lapses.
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Can | get federal disaster assistance if my policy lapses?

No, not if your property previously received disaster assistance for home repair, replacement or
belongings. A property must maintain an insurance policy covering at least the total amount of assistance
it previously received. This requirement is tied to the property, not the individual homeowner. That means
if you purchased a home from someone who once got disaster assistance, you are required to purchase
and maintain flood insurance.
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FLOOD DAMAGE
CAN REALLY

ADD UP

What if | want to cancel my flood insurance policy?
Flood insurance policies can be canceled in the middle or at the end of the policy term. Before you cancel:

- Verify with your mortgage lender that you're eligible to cancel. Some banks require flood insurance as
part of mortgage loans.

- Reassess your home’s current flood risk. Changing weather patterns and new construction impact your
risk. Check for community flood map updates and look around your neighborhood for new risk factors.

- Talk to your agent about ways you can pay less for flood insurance. You can receive discounts for
making certain modifications to your home.
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Renewing can save you money

FEMA often updates flood maps to identify new flood hazards. A change in your community’s flood map
can mean a change in your rate - if you let your coverage lapse. Maintaining continuous coverage means
you can lock in a lower rate, even if your flood map or zone changes.
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Why should | renew my policy?

Maintaining flood insurance coverage means you'll be able to recover faster and more fully after a flood
event. Even if you've never experienced a flooding event, you are still at risk.

-In the U.S., 99% of counties have been impacted by a flooding event since 1996.

Flooding is caused by a number of events... powerful storms, melting snowpack, broken dams,
neighborhood construction or natural changes in the environment. All can result in flood loss. Losses from
floods can be emotionally and financially devastating.

The information included here is designed for informational purposes only. It is not legal, tax, financial or
any other sort of advice, nor is it a substitute for such advice. The information may not apply to your
specific situation. We have tried to make sure the information is accurate, but it could be outdated or even
inaccurate in parts. It is the reader’s responsibility to comply with any applicable local, state or federal
regulations.
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M&L Insurance Agency helps businesses navigate complex trends, compare policies, and secure
competitive, tailored coverage from multiple carriers. We take all of the jargon, numbers, and caveats and
translate them into plain English. This makes it easy to understand what is available to you, and which
options will best protect your business.

Want to stay ahead of 2026’s biggest commercial insurance trends? Contact us today to review your
business coverage and make sure you're prepared for what's next.

A PICTURE CAN SAVE YOU HUNDREDS IF NOT THOUSANDS OFF YOUR INSURANCE POLICY
Send us a picture of your Insurance renewal policy notice and let us see if we can get you a better quote.

Get our M&L Insurance Agency app today.
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DOWNLOAD
OUR NEW APP

M&L Insurance in your hands
Protecting you like never before
M&L Insurance Agency is excited mmmlhatwam
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My Policies | Personal -

M&Linsurance.net

Need Auto Insurance? We got you covered!
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and many more carriers. Call Us First!
WE CAN CUSTOMIZE ALL YOUR COMMERCIAL INSURANCE NEEDS!
Call today for Customized Insurance

954-340-2323

Ext. 208
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AUTO COMMERCIAL HOME LIFE/HEALTH FLOOD
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Customized Insurance Solutions
954-340-2323
Tell Your Friends & Family About Us.

11555 Heron Bay Bvld., Suite 300, Coral Springs, Florida 33076
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